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M E M O R A N D U M 
 
 
TO:    State Agencies  
 
FROM:    OA Accounting 
 
DATE: July 1, 2016 
 
RE:    Measurement Changes for Donated Capital Assets 
 
 
Due to the implementation of GASB Statement No. 72, “Fair Value Measurement and 
Application,” donated capital assets, which were previously required to be recorded at 
fair value, will now be recorded at acquisition value at the time the asset is received.  
Acquisition value is the amount which would be paid to acquire the asset in a market 
transaction.  This change applies to donated capital assets, donated works of art, 
historical treasures, and similar assets, as well as any assets that the government 
receives in a service concession arrangement. 
 
 
 


